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This announcement is made by NVC International Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Rules 13.51B(2) and 13.51(2) of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

The board of directors of the Company (the “Board”) has been informed by Mr. Wang
Donglei (“Mr. Wang”), the Company’s chairman and executive director, that the Gaoxin
District Branch of Bengbu Public Security Bureau has been conducting an investigation
against Mr. Wang since July 2022 (the “Investigation™) as a result of the accusation by staff
of Bengbu Elec-Tech Investment Co. Ltd.* (3R E & AR/ F])in June 2022 regarding
Mr. Wang’s alleged temporary change of the use of RMB240 million governmental subsidies
granted to Elec-Tech International Co., Ltd.* (Z{EZEEE R/ ARAF), a PRC
incorporated company whose shares are currently listed on the Shenzhen Stock Exchange and

which is also a substantial shareholder of the Company (the “Accusation”).



Mr. WANG has also informed the Company that:

(i) as of the date of this announcement, the Investigation has not been concluded yet and the
Gaoxin District Branch of Bengbu Public Security Bureau has not reached a conclusion

that the Accusation is true;

(i1) he has received a legal opinion from his PRC counsel that he had fully complied with the
PRC law in the use of the $240 million subsidies and had not committed any criminal

act. A criminal prosecution case should not be established against him;

(iii) the Gaoxin District Branch of Bengbu Public Security Bureau has not taken any

enforcement measures against him; and

(iv) his PRC counsel is actively communicating with the Gaoxin District Branch of Bengbu

Public Security Bureau to have this case dismissed as soon as possible.

The Company will make further announcement(s) regarding the progress of the Investigation,
as and when appropriate, in accordance with the Listing Rules and subject to applicable PRC

law.

The Group has no involvement in the above-mentioned matters in relation to Mr. Wang. The
Company is of the view that the above-mentioned matters will not have a material adverse

impact on the business operation and financial condition of the Group.

By Order of the Board
NVC International Holdings Limited
Wang Donglei

Chairman
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